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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No. X
COUNTY OF GREENVILLE :

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
December 3, 1973

1 N, j3 tE e, Al Mder of ; issory, & —
PO e RS 18 LA g REn Y W Tand
N

' execute3d3by2 0 _
in tke original sum of § 2 50.00 ‘bearing

inteppst art éhe 'rﬂe i&““gwﬁﬁ_q a‘.a%seeur by a first mortyage on the premiszes being krnown as Lot 25, BlaCkgum
ourt, oLlly oP 8BS, ec. , which is recorded in the RMC office for
Greeaville County in Mortgage Book 12-9-6' ' , page _m——-— title to which property is now being transferred
to tke urdersigred OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and .
WHEREAS the ASSOCIATION has agread to said transfer of owrership of the mortgaged prenr&es to the OBLIGOR ard his
astumption of the mortgage loan, provided the interest rate on the talance due isimveasd from % ton present

rate of : %, and can te escalated as hercinafter stated. ecreas B S
NOW, THEEEFORE, this agreementﬁmielz\nd certered jnto this iELPfiaa'y'of AEgUSt . 19 76 . by and between
. L r

.

the ASSOCIATION, as mortgagee, and Lam . rury and y C. Drury '
as assuming OBLIGOR,
o WITNESSETH:
pereh Soperaion of the premmises yud the further sum of 1.0 paid by the ASSAU (hgnicon. ot of ghch 1
(’l-) That thegioa.'n balarce atgthe t?me of tlﬁ?assijthption is § 6,0%.00 X rod ? ; QS ATION is presently rsg? 1Ng

fhx the interest rate on the balance to . That the OBLIGOR agrees to repay said obiigatidh in mohtlily installments
of - ezch with payrcerntis to be app})i‘ed first tg interest ard then to remaining prircipal balance due from month to
raonth with the first issnthly payment being due eptember ,1919

{2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION te irereaczed to the maximom rate per annum permiited to be charged by the then applica_%e_. f}&lh Carolina

law., Provided, however, that in ro event shall the maximum rate of interest excec—delght 7 three-four -} per annuam on
the balance due. The ASSOCIATION shall send written notice of any incréase in interest rates to the last known address of the
OBLIGOR(S) ard such inerease shall bevome effeciive thirty (30) days after written notice is mailed. It is further agreed that the
monthly instailment paymenls may be adjusted in proportion to ircrements in interest rates to allow the obligation to be retired
in full in substantially the same lime a3 would have occurred prior to any escalation in interest rate. :

(3) Should any installment payment become due for a period in excess of (153) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (55¢) of any such paszt due installment payment.

(4) That all terms and corditions as set out in the rote and mortgage shall contirue in full force, except as modified expressly by

this Agreement.

{5} That this Agreement shall bind jointly and severally the successors ard assigns of the ASSOCIATION and OBLIGOB, ‘his
heirz, succezsors and assigns. :

IN‘WITNESS WHEEREOF the parlies hereto kave set tkeir hands and seals this —gth— day of AugUSt . 1976 .
In the p'rkse'rxc\e of:

+ -

: SAVINGS & N ASSOCIATION

0 (SEAL)

M(smn

n éi/—g . L/UJ . __(SEAL)
. Drury / o

. (SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings ard Loan Association’s conzent to the assumption outliced above, and in further
consideration of One dollar ($1.00), the receipt of which Is hereby acknowledged, I (we), the undersigned(s) as trpfisferring OBLI.

GOR(S) do Lereby content to the terms of this Modification and Assumption rgr.ent f..d ?
In the presence of: —#j‘ar s n'."ﬁ& ‘é:
. Hollan

{SEAL)

“Naoi (SEAL)

(SEAL)

— _ _ (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
ATE b ‘
COUNTY OF GREENVILLE ) ROBATE

Personally appeared before me the undersignad who made oath that {s)he saw. William G. Drury, Mary C. Drury,

Charles W. Holland, Naomi B. Holland , Stuart G. Andersom, JI.
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the otker s'ubscripj.ng witness witnessed the execution thereof.

SWORN to before me this -

9th day of August 76

: A—Q‘IL“W—H*——M———(SEAL) - .
%ota;; Patic for South Carolj %/c/ L~
M§ commission expires: ﬁS/ 85 ;

RECORDED AUG121976 =t 2:35 P..
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